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Kocbac: CBeTOBHaTa UKOHOMMUKA 6enexu 3Ha4YUNTEeNHO, MaKap
N HECUTYPHO, nonoGpeHMe Ha nepcneKkTrmBuTe

3a mpema nopegHa 2o0guHa pacmexkem Ha cBemoBHama ukoHomuka wie ce
3a06a8u, cmuealku go 2,2% npe3 2024 a.

Codwus, 5 beBpyapm, 2024 r. - CAeg mypbyneHmHama 2023 2., koasmo ce okaza
MHO20 no-go6pa om ouakBaHomo, 2024 2. ce ouepmaBa ga 6bge konkomo
pewaBawa, monkoBa u HecuzcypHa kakmo 8 (2eo)noAnumuuecku nAaH (c noBeue
om 60 HayuoHaAHU u3z6opu — npezugeHmMcku u/uau napaamMeHmapHu), maka u
8 ukoHoMuuecku naaH (c HapacmBawume puckoBe 3a Bce owe 3a6aBawama
ce cBemoBHa ukoHoMmuka). B mo3u koHmekcm ekcnepmume no kpegumHo
3acmpaxoBaHe om Kodac npomeHuxa 13 oueHku Ha pucka 3a gvprkaBume (12
noBuweHusa u 1 noHwkeHue) u 22 oueHku Ha cekmopHuga puck (17 noBuweHusa
u 5 noHwkeHus), koemo ompa3aB8a 3HayumeAHOo hnhogo6peHue Ha
nepcnekmuBume, Makap u Hecuz2ypHo, B8 cpega, kosmo ocmaBa cuAHoO
HecmabunHa. ToBa cmaHa sicHO no Bpeme Ha e)ke2ogHama 2Ao06anHa
koHpepeHUua Ha Kodac no ynpaBaeHue Ha pucka 8 NMapuk, koamo ce cbcmos
Ha 1-8u peBpyapu ma3u 20guHa.

FAno6anHUSM pacme)k npogbakaBa ga ce 021B8a, HO He ce npeuynBa

3a mpema nopegHa 20guHa pacme)kom Ha cBemoBHama ukoHomuka wie ce
3a6aBu, cmuzalku go 2,2% npe3 2024 2. cnpamo 2,6% npe3 2023 2.

Makap ue 3a CALL ,Mmekomo npulemaBaHe” uzaneXkga e B8 xog, npe3 nvpBama
nonoBuHa Ha 2024 2. ukoHomuyeckama akmuBHocm Hal-BeposmHo wie
NpPogbAKU ga ce 3a6aBga BcaegecmBue Ha pa3xogume Ha goMakuHcmBama. Cpeg
OCHOBHUME NPUYUHU e HampynaHuam no BpemMe Ha naHgemMudama 3anac om
U3AUWHU cnecmgaBaHuga, kolUmo Beue go 20AdMa cmeneH e u3dyepnaH u we
NpPogbAKU ga HaMmansaBa.

Kumalckama ukoHomMuka, kogmo npe3 Bmopama nonoBuHa Ha 2023 2.
u3laneXkgawe, ye e BolcmaHoBuAa no3zuuuumMe cu, 3aBvpwBadku 2oguHama c
pacme)k Ha BBIM om 5,2% (mManko Hag oduyuanHama ueA), B HayaAomMo Ha Ma3u
20guUHa ce 3agbxBa. Bwv3cmaHoBaB8aHemo Ha nompebaeHuemo ocmaBa
HecuaypHo, a onaceHusmMa 3a kopekuua Ha nazapa Ha HegBuXkuMume umMomu,
pa3pewaBaHemo Ha npobaemMa C gba2oBeme Ha MecmHume Baacmu u
gedrauuoHHUAM Hamuck npogbmkaBam ga HameXkaBam Bvpxy vYacmHume
UHBecmuuuu U nompebumenckume HazAacu.

B EBpona npe3 nbpBama nonoBuHa Ha 20guHama ce ovyakBa cmaz2Hauyus uAu
cbcmosHue 6Au3ko go Heq. NMpepabomBauiama NnpoMuuIAeHOCM NpogbAXkaBa ga
cmpaga om mpalHo Bucokume pa3xogu u BAA0mMo BbHUWHO MbpceHe.
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MHPAauua U AuxBeHU npoueHMuU: HebAa2onpusmHa cpega 3a
npegnpusmusama

Bonpeku cnaga npe3 2023 2. — 6a3ucHama uHdAauua Bce owe e gBa nbmu no-
Bucoka om ueAama Ha ueHMpaAHUMe baHku B8 noBeuemo pa3zBumu MoHeMapHU
30HU. [Mpegu3zBukamencmBomo 3a 2024 2. we 6bge ga ce npoBepu gaau
3amd2aHemo Ha napudyHama noAumuka, koemo e B8 xog om 18 Meceua, e
gocMmambyHO, 33 ga ce U3MUHe "NnocAegHama MUAg" u UHdAauugama ga ce BopHe
U 3agbprku Ha 2%.

CBumume Bce ouwle nazapu Ha Mpyga c Hucko paBHuwe Ha 6e3pabomuua,
Bucokume HuUBa Ha cBobogHuU pabomHu Mecma u ycmou4yuBama guHamMuka Ha
3anAamume noka3Bam, ue bumkama Bce owe He e cheyeaeHa — He3aBucuMo om
eBeHmyaAnHUMe compeceHua B npegAazaHemMo, koumo Mo2am ga Bb3lHukHam B
HacmMosudama 2eonoAumuyecka ob6cmaHoBka.

Bonpeku moBa AuxBeHama cpega, ¢ kosmo Bcuuku yyacmHuuyu — goMakuHcmBa,
npegnpusmusa u npaBumeacmBa, cBukHaxa Npe3 nocAegHUME nemHagecem
20gUHU, Beue e mBbpgo B MuHaAOMO U AuxBeHumMe NnpoueHMuU 6u MpsabBano ga
ocmaHam Ha Bucoku paBHuwa npe3 udrama 20guHa BvbB8 Bcuuku pa3zBumu
ukoHomMuku.

MNa3zapHume ovakBaHua om go 6 AuxBeHu noHuwkeHusa (Bcako om no 0.25 6a3ucHuU
nyHkma) npe3 Hacmosdulama 20guHa u3l2Aaexkgam npekomMepHo u 3a gBeme
cmpaHu Ha AmaaHmudeckua okeaH. B EBpona, Bbnpeku crabama uHepuus B
ukoHoMuueckama akmuBHocm, ocHoBHUSM uHbAaUuUoHeH Hamuck, koumo Bce
oule e Hag 2%, He caegBa ga no3Boau Ha EBponelickama ueHmMpanHa 6aHka u Ha
AHaAulckama ueHmpanHa 6aHka ga 3anodHam pa3xAabBaHe Ha nNapudyHama
noAumuka npegu Admomo Ha 2024 2.

Ta3zu HebaazonpugmHa ukoHoMudecka cpega we ocmaBu komMnaHuume B8
MPYgHO noAoykeHUe. Emo 3awio pazkomo yckopsaBaHe Ha HecbcmosameAHocmma
€ eguH om ocHoBHUMe puckoBe B8 cueHauuga Ha ekcnepmume om Kodac..

HoBoB8b3HukBawume ukoHoMuku, gBu2ameaA Ha 2A06aAHUsa pacmeik, ca Bce
owe xemepo2eHHU

Mpe3 2024 2. gvpkaBume c Bv3zHUkBawu nazapu we 6bgam ocHoBHuUMe
gBuzamenu Ha cBemoBHama ukoHomuka, gonpuHacaUku c 17 npoueHmMHU
nyHkma 3a pbcma om 22% Ha cBemoBHua BBIl. CaegoBameaHO Ha
HoBoBwv3HUkBaulume ukoHoMuku we ce nagam mpu yemBovpmu om cBemoBHus
pacmeyk, koemo e Hal-Bucokuam nokazamen om 2013 2. HacaM. KD2ou3zmouHa
A3ug omHoBo ue 6bge eguH om Hal-guHaMuU4YHUME pPe2UoHU C pbCMm om 4,6 % B8
cpaBHeHue ¢ 4 % Nnpe3 MUuHaAamMa 20guHa.

Hal-6egHume u HalU-3agAabkHeAume gobpykaBu ule 6bgam u3lnpaBeHu Npeg no-
20AeMU mpygHocmu. Mpu Bucokume AuxBeHU npoueHMU U goAapa, kolmo wie
ocmaHe CuAeH, uMa Bcuuku ocHoBaHuda 3a npumecHeHUe NO oMHoUleHUe Ha
Bw306H0BaBaHe Ha gbprkaBHuUMe parumu. Hakou goprkaBu Beue ca B cocmogaHue
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Ha HenAame)kocnocobHocM UAU 6AU3KO go Hez2o — HanpuMep LLpu AaHka, MNaHa,
Emuonug, MaaaBu, NMakucmax u Aaoc.

Eckanauus Ha Hanpe)XkeHuemo 8 YepBeHo Mope u nokauBaHe Ha ueHama Ha
Mopckusa mpaHchopm

Kpu3zama B8 YepBeHo Mope e cepuol3Ha 3anAaxa 3a Mopckusa mpaduk. To3u
Mbpa2oBcku Mapwpym ocuzaypsaBa gocmbn go Cyeukua kaHan — Hal-6bp3usam
Mopcku nom, cBvp3Baw, EBpona (no-cneuuanHo Pomepgam uAu AOHQOH) ¢ A3us.
MNpe3 Heao npeMuHaBam okono 12% om cBemoBHama mubpz208ua u 30% om
cBemoBHua mpaduk Ha koHmMeUHepu.

Kamo ce uma npegBug 3anAaxama B8 peza2uoHa, noBeuemo kopabHu komMnaHuu
Beue u3z6928am Cyeukua kaHaA u npegnoyumam Hoc Aobpa Hagerxkga, kolUmo au
omBexkga okono adpukaHckua koHmuHeHM u gobaBa Hag gecem gHU kbMm
BpemMemo 3a nbmyBaHe. 3a mMe3u, koumo npogbAkaBam ga 20 u3znoa3zBam,
pa3xogume 3a cu2ypHocm u 3acmpaxoBka HapacmBam HeumMoBepHO. 3a ga 2u
koMneHcupam, npeBo3Bauume npeHacouBam kopabume cu koM eBponelickume
u cpeguleMHoMopckume mop208cku Mapwpymu, koemo HaManaBa HaAudHOMO
npocmpaHcmMBo 3a cmoku, NbmyBauyu No MpaHcmuxookeaHckume u ceBepHo-
lokHumMe Mmapwpymu, u Bogu go no-B8ucoku mapudu.

Bonpeku yBeauueHuemo Ha mapudpume 3a npeBo3z Ha mMmoBapu, koumo om
LLlanxal ca ce yBeAudyuau Hag gBa nbmu, a no Hakou Mapulpymu go EBpona gopu
mpu, me Bce owle ca cpegHo Nog pekopgHumMe cu HUBa om HavaAoMo Ha 2022 2.
3aceza ekcnepmume om Kodac cMamam, Ye uHdAauuoHHOMO Bb3lgelcmBue we
6bge oBragaHo — om nopsagbka Ha 0,1 nyHkma uHdAauusa Ha 2A06aAHO paBHuUwe
(0,2 nyHkma B8 EBpona.)

3A KOHTAKT:

TOAOP LLBETAHOB MAPUEAA MEYKOBA

MeHug)kbp MapkemuHz u komyHukauyuu  AkayHm  ekzeklomuB  3a  Kodac
BobA2apusda

Kodac CA - knoH Bbaz2apus
+359 882 481 411 Napazpad 42

todor.tsvetanov@coface.com +359 885614554
m.mechkova@paragraph42.bg

Coface: for trade — nsrpaxgame 6usHec 3aegHo

C Hag 75 20guHU onum U wupoka MexkgyHapogHa Mpexka, Kodac e Augep B 3acmpaxoBaHemo Ha
mbpa20B8cku B3emMaHua u cBobp3laHumMe Cc Hea20 cneuuaAulupaHu ycAyau, BkalouumenHo dakmopuHe,
cvbupaHe Ha B3eMaHuq, 3acmpaxoBka 3a eguHuueH puck, obAuzauuu u BuzHec UHOOPMAUUOHHU
ycAyau. Ekcnepmume Ha Kodac pabomam B8 pumibMa Ha 2aob6aaHama ukoHoMuka, noMazaltku Ha ~50
000 kaueHmu B 100 cmpaHu ga u32pagsam ycneudHu, pa3zBuBawu ce U guHaMuYyHU Bu3Hecu No UeAud
cBam. Kodac nomaza Ha koMnaHuume npu B3emMaHemo Ha kpegumHu peuweHuda. Ycayaume u
peweHuama Ha pynama 3acuABam cnocobHocmma UM ga npogaBam, kamo 2u 3awumaBam om
puckoBeme om HenAawaHe Ha MmexHume BbmpewHU U ekcnopmHu na3zapu. Mpe3 2022 2. 8 Kodac
pabomam ~4721 gyuiu, a koMnaHugma peaucmpupa ob6opom om 1,81 MuAuapga eBpo.
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